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FINANCIAL NEWS AND PRICES
ILL STREET

a

News and Gossip of To-Da- y's

Market Present and Fu-

ture Prices.

The sharp Tarrak In tho stock
market In the last haff hour yester-
day seems to have had the effect of
chllllnc the ardor of pools who have
been waging a reckless campaign
for higher prices. Stock movements
to-d- were comparatively orderly.
That tho courago of these pools has
hcen somowhat undermined was fur-
ther Indicated by the decreased vol-
ume of trading. Transactions were
again over tho million share mark,
but vero not more than 05 per cent,
of what they wore yesterday.

However, tho market displayed a
strong undertone throughout the ses-
sion and some substantial gains were
made. American Woolen again start-
ed to avlato and soared 13 'points,
hut soon lost all hut 6 points of Its
Grain.

Early strength also was shown by
Mexican Petroleum, which went up 6
Mints, but which was soon lost: by

Petroleum, which at
ono time showed on advance of 3
polls while other conspicuous ad
vnnces were made by tho Leather
Htocks, food and shipping shares.
' It was announced that tho Lehigh

Valley Railroad had reduced Its divi-
dend from a 10 to a 7 per cent, annual
basis, and although this stock yielded
mora than 3 points, other railroad
nharcs were firm under tho leader
ship of Heading;, which gained moro
than 3 points.

Gulf States Steel, whloh three
months ago, declared a quarterly divi-
dend of 1 per cent, on Its common
stock omitted the dividend y, but
other steel shares were not affected,. . ....u. a. oicei raovca witnm a narrow
rango holding generally firm, while
RepubHc Steel, Crulolble and Slosa
Sheffield gained from 1 to 2 points.

The money situation was cloBely
watched following the rise In call
rates yesterday to 11 per cent. Hulls
were encouraged to-d- by tho fact
that the ruling rate for straight In
dustrlal collateral did not go above
6 per cent.

The market's activity diminished as
tho session progressed and prices
moved Irregularly, with conspicuous
otreiiKtli being displayed by Wilson
Company, Ice. Ohio Cities Gas, ship
ping and steel shares.

juarKct sentiment appears very
much mixed, although the weight of
news continues to heavily favor tho
bull crowd.

Yesterday's sharp break In tho stock
market has greatly helped to clarity
tho speculative atmosphere. The up
ward movement had been continued
for so long, and such sensational ad
vanccs were being made, the market
situation was becoming fraught with
very dangerous possibilities. As was
pointed out In this column, the lead
Ing bankers and" the Federal Reserve
Dank wero boglnnlng to adopt raeas

1 less bull speculation.
It seems to have become popular

opinion that tne breaK was dua to
money conditions, and that tho 11 per

V

cent, call money rate temporarily
touched yesterday Initiated tho de-

cline. It Is worthy of note, however,
that the market did not begin to
break until the call money receded
from tho 11 per cent. rate. High money
was unquestionably a contributing
factor, but tho real reason for the
sharp break was that the market was

y, was honey-combe- d with
stop loss orders and it required only
a comparatively .small amount of sell
ing to send prices off sharply.

Conservative bankers of tho
Street" atnto frankly that they are

elated at tho turn of events. Their
optimism regarding tho futuro of bus-
iness nnd of tho market "probably Is
greater than that of the, pools that
have been bidding stocks up In such

reckless manner. Dut they knew
that tho sensational advances being
made each day could not bo sus-
tained, that the public would be the
chlof sufforcra In the long run and
that suuh pyrbteohnlo movements
were against tho beat Interests of the
market.

It U the opinion of somo of Wall
Streot's shrewdest market observers
that the upward movement has not
definitely culminated. A much mora
two sided market Is anticipated for
tho time being, with money condi-
tions, playing .an Important part In
Bhaplng the course of quotations.
Now that vest-pock- et Issues have
lost port of their glamour rails and
standard issues are eipcotod' to

a greater sharo of speculative
attention.

Tho resignation of Mr. Vanderllp
ns President of tho National City
Bank did not como as much of a sur-prl- so

to well Informed Wall Street
people. It has been reported from
tlmo to time that there was much
discord 'n the bank's family, and that
It would lie suggested to Mr. Vander-
llp that tt would be bettor for him to
tender his resignation.

Mr. Vanderllp modo his first big
enemy In Wall Street several months
prior to the death of E. If. Harrl- -
man. While Mr. Harrlman was In
Europe endeavoring to be cured of
tho malady which subsequently
caused his death Mr. Vnndorllp called
a financial reporter to his office and
volunteered the information that a
large part of Union Pacific's big
liquid ossots would bo distributed to
stockholders and that ho'ldcrs of the
preferred stock Issue would partici
pate In tho distribution. The an
nouncement was entirely unexpected
and Union Pacific preferred shot up
30 points to a high record price.
Other Union Pacific directors did not
conceal their surprise at this an-
nouncement. Immediately upon Mr.
Hurrhnan's return he stated that
Union Paclflc's ossots would not bo
distributed and that such action had
not been contemplated. He stated
privately to friends that he would
"fix matters" with Mr. Vanderllp
when ho recovered his health,

Since that tlmo Mr. Vanderllp has
frequently been accused of speculat
lng In the market In a manner which
did not square with his position as
head of the largest national bank In

the country. His recent statement as
to the deplorable conditions existing
In European countries mci wun muon
disfavor In tho financial uisiricx.

NOTES.
Federal Oil Company of Cleveland,

O.. has Increased Its capital rtock
from 14.300.000 to S6.300.000.

Tne iock cxcjiuiKu nna rrcrivro
"ul,l;o ""-"- ", a proposed Increase in.capital
stock from 38,000.000 to 312.000.000.
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L1BHUTY BONDS.
S s. t'.34: 2d in. DUO. un 0.02:

1st 4 s, 96.80, up 0.20; 2d 4 s,

94.74; 3d 4 l-- 95.60; 4th 4 s,

942, up 0.02: Vlotory 4 3'4s. 100.
UP 0.02.

1 I. M. 3 39., UD 10: 1st 4S.
95.10, off 10; 2d 4s 94.32, off 4; 1st
4 s, 95.70, up 10; 3d 4 95.60; 4th
4 94.90; Victory 4 100, up 2.

WAS A IDOL.

. W. O. I.. Soldlrr l'o.rd As a Hern,
Tbrn Came Kxpoaare.

Edward Tlusaell, twenty, a soldier
from Fort Slocum, had a peach of a
tlmo along the Cameste shore until the
police got curious as to his status. He
posed as a hero with two service stripes
and two wound stripes, and the girls of
Carnarsle Just idollxed him and wrote
him tho dearest love letters.

Then Capt Connolly of tho Carnarsle
police quizzed the lad, and says that
the aoldler confessed that he had never
ibeen overseas, but had overstayed his
leave. So the captain seat him to Fort
Jay, A. W. O. U

TO

notion Jnrlat Guarded After Warn- -
InK of Explosion,

BOSTON',-- June 4. A cordon of police
stood guard at the home of

Judge Thomas II. Dowd here, follow-
ing a throat made by telephone that
the home was to De Diown up Dy
bomb.

Qaratlon In Parliament About tbe
Prince of Walea'a VlaH

LONDON, June 4. Aaked In the
House of Commons to-d- whether the
Prince of Wales would visit the United
States after his forthcoming visit to
Canada, Cecil Ii. Harmsworth, Under
secretary or aiate ror f oreign Aiiairs,
and h had no Information on that sub- -
Jcrt.

In Our Opinion
the month of June the

LAST CHANCE
for those who desire

prepare for

PROHIBITION
offer remainder of

stock of Fine Wines
Liquors at most

attractive prices.

Park & Tilford
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TOM'S PRICES

Total sales of stocks, 1,566400
shares.

I

ntm ox tup mnn
Opened steady. Anl. Itolr.

, iviy.-- .,
Itanffer Oil, 4: Common- -
wealth Pet, 6 67; Bureka'OII. 7 l-- l

mLm i.. .n 0,:
Houston Oil. lit 128; Hudson Oil,
z isiana uu, s i-- s

4r66!1Merr,Mi.J(?V2,i.
JSS5;Wmnlnff. .
tllcnrock Oil, 7 Tex. Ken.

"i 1?T,1?i liV
aUl.l AOt OQ A K DUBlUl iaV 1"! "1
Federal Oil, 3 Queen Oil. 13

16; Omar Oil, 55 58! Bapulpa, 3 4

9; Bavoy Oil, 1011; Btanton OH,
1 2. Int. Pet, 40 4;

Western Stales, 7 4 3 4.

Noon prices quiet tut strong. Mer- -
rltt, 29 4; Tex, IUwrer, 4 4

2: Amnl. llovaltr. 1 3 4:

T i. ml r, ft I 1 ,
rcuuua un, 10 ivuiagTur " a a- -j

4; Sinclair Qulf, 60 2;

Houston Oil, 118130; Cosden, 11 4

8; .lt Creok. 6465; Con. Itctf.,
133-4- ; Com. Pot., 66 1- -2 7; Tex.
Ken. Oil, 4 lloono Oil, 101-- 2

11; Omar, 66 57; Savoy, 10 11;
Tex ana, 7080.

2 P. M. prices Irregular. Texas
Ttanger, 4 2; Inter. Petroleum,
30 Olenrock, 771-4- ; Hanger,

Blnclalr Qulf, 60 4

61 14; Commercial Petroleum, 68
681-- 2; Cosden Company, 117-81- 2;

Merrltt, 29 Houston, 117
125; National, 61-2- 6; Hoono, 101-- 2

11; Savoy, 10 llr Bait Crock, 6465;
Western States, 7 8.

The close was atcaxly. Blnclalr
Oulf. 611-- 4, up 1; Federal OIL, 3 8,

off 8.

Til 13 CUIIB.
Opened slcady. Aetna, 10

British American Tobacco Corp., 22
24; registered, 2122; fcavotd Tiro,
66 67; N. X. Bavold, 54 l-- z 66;
Curtlss, 1820; Hupp, t 4;

Philip Morris, 1212 4; Magna, 34
37; Submarine Coat, 1617; Wright-Marti- n,

6 6 4; Boston Montana,
7376: Cal. Jerome 8 6: Cons.
Arlr., 1 4; Florence, 7680;
iiecia, 5 8; MAKInley Dar-rag- h,

60 64; Newsprint Reclaiming,
ii z iz; perfection Tire, l 8
1 6: U. S. StramshlD. 3 2:

N. Y. Ship, 43 16; Crcsson Gold.
4 2.

Noon prices quiet and stronr. Phllhi
Morris. 1212 2: Wright-Marti- n. 6
6 4; Nlplsslng, U 4; Snvold
nre, 50 oy: MUtwnnrlne iioat. 16
16 2; Inter. Hub., SO 2;

Aetna. 10 uencral Amhalt.
7375; Magma, 3537; Cash Hoy, 9- -
10; united prom tuianng. z 7- -l

Cressa Oold 4
Hccla, 6

2 P. M. prices Irregular. Submarine
Hoat, 1616 2: Inter. Cont. Rubber.

j! National CoaL 70 2

71; Philip Morris. 1212 4; Wright-Marti- n,

5- -t5 4; General Asphalt, 3
is; Aiagma. 3537: United Prof..
a v- -i z Korr Lake, 6 6;

uasn uoy, y 10.

MONEY.
Call, mixed collateral, opened 6,

high 6, low 5 1- -2 p. c; renowals 6, rul-
ing 6, closed 6 2; !nd, opened 6 2.

high 6 2, low 6, renewals 6 2, rul
ing 0 6 P. C,

Now York clearings. 31.001.135.779.
Incrtoso 3311,019,853; Boston 374,130,-70- 5,

Increase 318,843,321; Philadelphia
ss,nu,.3r, increase 319,084,609.

ry debtor at Clearing
House za79,973; Federal Reserve Hank
crodltor, 338,797,266.

EXCHANGE.
Sterling, demand 4.62, cables, 4 63;

francs, demand 6.42, cables 6.40; lire,
demand 8.05, cables 8.03; guilders, de
mand 38 8, cables 39; Swiss cables
5.zo; peseta, cables 20.03; Stockholm
cables 25.60.

GRAIN.
Kan go for tho day at Chicago:

inji.
Job mil (i4 1T(H4 a iTOH

UK 160 lBlHaloi'I
Urn 1IK 142 143 .Hii
llr ji a osh
HT, livjDoc. oos

Knot.
Jtt1 bo.is m.in

4H.40 4s.io m.'St -uuu.
Jill; ffl 30 jll.W SI. 17

R.. .... HZ.1'1

(Vro-Jii- lT. a S to W! bi.. ' o ; Doo.i
Ul 1 ID

COTTON.
O.wn. Ilkh. Iff.

Joir norm ;('ft JIW
.Utrr U. 'JX am 'ji.re

UnncCiar ...JUD 'Jtivr jx.io
Jauuuy .... U'.'Ji 'ji:n uk.:io
Mint Jim -- i.ia ai.70

siaiuc mi, on M in ' pomu.

na Ttkih law. Lat
July w.al into iu,is m.na
n.iiiuuwirT ........ ini jnw in ini ir.iki
lV.itnf lH.HI 1 4 i 1H.41
iMantt 1S.I& 1H.1M 18. ir. l.lb

HARNINOS,
Drooklyn Union Oas. year 1918!

1IH
Una reranu IKI nr.l tir7 sl2.1Mn.71
Mrt aftar tain SI2.:iTH 'J,VJH,4:iO
Hun anr rtiaicw,. 1DU.T01 1 Ml..... .i ( ir. m mui.im i. it i i ' n .ri.
AdhaiUnraU fiK.X.O lllUlllfl
KllhJrndt l.UtO.OOO lJWO.KU
Afinrm,. to Ounalur. . tMa.tlfl
nurriiin D.tii.uitf

i "Ml. i w'.t.
Now York Kdlson for year 1018:

Surplus after charges and taxes. S,
183,745: equal to $7.86 a share earned
on $65,945,417 capital stock.

DIVIDENDS.
The Lehigh Valley Railroad Jias de-

clared a quarterly dividend of 1 S-

per cent, on tho common stock and
tho regular quarterly of 2 -! per
cent, on preferred stock. In connec
tion with the cut to 7 per cent, I'resl
dent Loo mis sold: "This action has
been taken because we believe It Is
the conservative thing to do at this
time, ray lng 10 per cent, dividends
under existing conditions. In the
judgment of Uio directors, leaves too
small a margin of safety for care
ful management."

Wurman-nruto- n company negu

ferred stock, 1.
Company quar -

Iterly of 1 cent, on common and
cent, on preferred stocks,

July 1.

George Helms Company Ilegu -

HOT? ONLY 90 AT NOON,

WITH FIVE OVERCOME

Humidity Deceives Many in Early
Hours atid Weather Man

Promises Relief.

Think It was hot?
7 it was only o at noon, anu nv

Weather Man said It would bo cooler
n an nour er tW0i

West 15th Btreet. was overcome at

XVenu.TlI. home afVe'r bein
treated by Dr. Bafarlck of the New
Ynlt. nam,u. xi n o'clock it wm
only S3 In the shade.

nora French, fifty years old, living
nt the Hotel Bt. Qeorrs, No. 73 Kast
27tn Btreet, co lapsea eany tnis nncr- -

on t 4th Avenue and th Stroot
honl.,10 ws. at-- 1

tended and went to hr apartment.
Mary Clark, sixty yeaM of atre of

tiui I1L ill a S
0U3 """i"'.,trated from tho heat at No. 669 10th

Avonuo and was removed to llcllevuo
llfo.,tn

ui, PPr to be wrmtr iIn the
'y morning It wss because Old Man

Humidity was on tlie Job. While tho
mercury stood at 75 degrees at 8

o'clock, the moisture was 70 per cent.
After that the humidity decreased and
was only 33 at noon.

Anyhow, we should worry. Up In
Onrco, Conn., It was 110 at the Marlot
Lodge, that Is, and all over
that town It waji from 100 to 101 in
tho shade.

We won't need many blankets to-
night, the Weather Man mys, but It j
will be much ooolor than It was
night.

At 1 o'clock tho mercury had fallen
off a degree and tho humidity bad
hot up to 47.
Mary Ueterly, fifty-seve- n. No. 14

Josephine Btreet, Jersey City, was
overcome at Cooner lload and Rich
mond Turnpike Sho was sent home.
Alfred Jones, nineteen, No. 31 Grceno
Avenue, Jersey City, was also over
come. He was token from II road
and Wall Streets to tho Volunteer
Hospital.

DIRECT U. S. SHIP LINES

SOUTH FROM ALL COASTS

Hurley Announces Former German
Liners Will Run From New-Yor-k

to and Argentina.
WARlirNOTOLV, June 4. Plans for

the establishment of direct steamship
lines connecting American Atlantic, OulX

Pacific ports with South Cen
tral America were laid before the Tan

Commercial Conference here
by Chairman Hurley of the

BhlDDlnc Hoard. Tbxx .call for dlrnot
Uiea from New York to lirar.il, Argen

tina and Ohlll, from New Orleans or
Mobllo to the West Coast of South
America, and from Seattle and other
Pacific ports to western South AmerV
can ports.

The line between Now York and Ilra- -
ill and Argentina, Mr. HuNey said,
be Inaugurated on Nov. 1 with tho for-
mer German liners Mount Vernon, Von
Steuben and Agamemnon, which are to
be remodeled for this trade. These ves-
sels have a speed of 23 -2 knots an
hour and bo ablo to make the trip
from New York to Rio le Janeiro In
nine days and to Duettos lAlrca In four-
teen days,

Mr. Hurley told the conference that
ships of 863,334 deadweight tons al

ready had been allocatod to the
trade and that others would

be assigned as aoon as they became

Mr. Hurley announced that Inaugurat
ing the service to Ilraxll and Argentina,
he planned to take a party of 700 Ameri-
can officials and business men to South
America on tho Mount Vernon.

MONGOLIA CHANGES RULERS.

MenirnolT, Head of a Ilusala Fac-
tion, Kleoled Grand Duke.

LONDON, June 4 den. Semenoff.
leader of the Cossaoks In Bustern Si
beria, has culled a congress which de-
clared tho autonomy of Mongolia, ac-
cording to a Russian wireless despatch
from Moscow. Tho congress, the Bol
shevik message adds, elected Sumenoft
the "Qrand Duke of Mongolia."

(Jen. Semenoff, who has been credited
as being opposed to the Uolshevikl, has
been the cause of much dlaorder In the
trans-Ilalk- al region because of his re
fusal to take orders from any ono else
and his Independent attitude. Stncn the
establishment of the Gov
ernment ut Omsk Semenoff had beon at
odds with Admiral Kolchak.

Mongolia formerly owod to
Ulilnu, out in Mil the huiukiu, or re
llErlmis htftd. D reclaimer! himself Dm
peror and Mongolia Independent.

Mongolia has un urea of 1,367,000
square miirs ana a population or

about 2.600.000.

PLAN NEW CABLE TO BRAZIL

Wntern Union Nearotlatlnir With
Ilrltlah Thlrgraph Company.

Negotiations for direct cable service
between the L'nlted States Brazil,
and thenoo along tho entire eastern
coast of South America, have been en
tared between the Wwitcra Union
Telegraph Company and Uio Western
Tclerrsph Company of Great it ri tain.

Th Uvlne of 3100 miles of rww
cable, which may be accomplished
within six months, connect Miami.
Kla., with llelem, Brazil, by way of
Barbados, tho tnrmlnll of the new
meutlng the Western L'nlon Hysteni at
Miami, and the coastal cablai of the
British company extending from Belm
to Rio Janntro, Buenos Aym and the
principal cities of South America's east-
ern seaboard,

lar quarterly of 2 per onnt. on
common and 1 4 oer cont. on pre- -

I Colorado and Bouthern Railway,
regular quarterly of 2 per ce-nt- on
first preferred stock, conditioned on
receipt of advance from Director
General of Hal I roads for the purpose,

i payable June 25,

lar quarterly 0f 2 3 per cont. on tho fcrrcd stocks, both payable July 1

common and 13-- 4 per cent, on pre-- I American Tobacco Company Ilog-ferro- d

stocks, ular quarterly or 1 per cent, on
Continental Can Company Itegular preferred, payable July 1.

quartorly of 1 1- per cent, on com- - Willys-Overlan- d Company, rtirular
mon and 13-- 4 per cent, on preferred quarterly of 1 3- -t per cent, on s,

ferred stock, payable July 1.
American Clsar Company Itegular AsaocWHhI Oil Company, reirular

Quarterly of 1 per cent, on pre-- nuarterly of 11.25, payable July 15,
payable July

Lortllard Regular
per

11-- 4 per
payable

W.

wherever

last

Brazil

and and

American

will

will

available,

altttrhmce

and

into

will

line

4.000 TROOPS BACK

TO-DA-
Y LADEN WITH

WAR DECORATIONS

Mcil Aboard St. LoiliS Set
RCCOrd for MedalS-4,- 000

More Troops Due.

four thousand soldtors rdturnwl to
Ncw. York lo.day from Kranco and
t,m l,,iy" "chedul8 icI,cd for 'he dU"
-- mbarklnK of an additional 4,000.

Hrst to arrlvo was the Patricia,
with 2,ttJS men from Brest. Next
enmo tho Louis, with 1,416, The
I'atrlcla docked at Ilobokcn, tho HU

Louis In Drooklyn.
Tho men on tho Bt. Louis wore

moro war decorations than have been
Men hero before on n single ship.
There wero twenty-fou- r complete
ambulance sections on board. At
first gtanco it looked ns If everybody
was wearing somo kind of medaj, but
tho figures showed that "only" 40

per cent, of tho Officers and 12 per
cent, of tho men had been decorated,

ticctlon C44, howevor, mainly re- -
crulted In tho neighborhood of Dos- -
ton and oommnnded by Lieut. Lars
l'ottcr of Pittsburgh, reported fifty-nin- e

decorations on forty-flv- o mon.
Nearly everybody on board had
driven ah nmbulnnco for tho Krcnch.
Many of tho drivers were trained at
Allcntown, Pa., nnd all had been
abroad from ono to three years.
Major K. Q. HpcncCr of No. 2 Host
66th Street, Manhattan, was In
charge of the troops on board.

The men on the Ht. Louis ob-

served (Memorlol Day, a feature of
the exorcises being tho Casting of
floral wreaths Into tho sea In honor
of American soldiers and sailors dead.

Capt. .Q. it. Lincoln of the Ht. Louis
reported that on Juno 1 In mid-ocea- n

the fit, Louis heard an H O 8
call from tho American merchant-
man West Grama, bound from Con-

stantinople to iNow York, and then
about 50 miles from tho. transport.
Tho West Orama reported having
lost hep propellor. Jler call was In
tercepted, by an American destroyer
which wont to her assistance.

From the 2,847 officers nnd men on
tho I'atrlcla one could havo made up
soveral Wild West shows. There
wero ISO Indians, and tho others wore
mostly cowvboys and plulrurmon from
Texas and Oklahoma, Gov. RolKsrt
son ami several Congressmen from

BAN KINO AND FINANCIAL.

tho latter Htato met them down the
hay.

The troops on tho Patricia wero
part, of tho 36th Division. Major Gen.
William It. Smith, the Division com- -

mandfr, came homo with them. Just
before leaving Franco Gen, Smith wnsj
made a member of tho bcglon' of
Honor,

The Patrlcla star passengers were
two young men from Seminole, Okla.,
who between them brought Into camp
seventy-eigh- t German prisoners. For
this feat each received tho Congres-

sional Medal of Honor. They, are
Lieut, Harold I Turner nnd Sergt.
Sam H. Hpanglcr.

Tho other ships dus y aro:
Pretoria, IJrest, 2,986 men, Including

the 144th Infantry (lew Company M

and Ordnance Detachment), 72d In-

fantry IJrlgsde Headquarters, 141st
Infantry Detachment

Chicago, Bordeaux, 1,060 men, In-

cluding the 303d Supply Train De-

tachment, 309th Infantry Detachment.
300th Infantry Detachment 303d Sanl-tar- y

Train Detachment and casual
and special casual companies, two
from Now York. Tho Norfolk, mm
Rordraux, has 22 special casuals

BANKING AND FINANCIAL.

WE OFFER
subject to withdrawal without

notice, tbe unsold part of

$600,000
ARKANSAS LIGHT

& POWER COMPANY

7 CUMULATIVE

PREFERRED STOCK

Pries $100 and accrued d'ri-din- d.

th s bonui ( 40 per ctri.
CemnMD Stock. Federal Incama

Tax Exampt.

fJeicrlpflvs Clmibir on Application

von Polenz & Co., Inc.,
60 Broadway, M Y.

rhoi.a Rector 72WT23.

U. S. Steamship
Has Government contracts for
U'22,000 tons of steel ships to
cost $42,000,000 In all, of which
flO.000 tons have been launched
and 91,000 tons are in process
on the ways.

Reports $1&4S in taniibla assets behind
each share, exelodinf materials on hand.

We have uraerf its purchase at
tt.it nnd 11 nnd elill favor it.

SCCURITIE:
I 2.1 llrosd Ht N. Y, Thone llnad 71 Ta

Livingston Oil
Traded in on the New York Curb

Orders Executed at the Market

Over 20,000 Acres, Texas and Oklahoma.
Gasoline Absorption Refinery. Large Pro-

duction and Earnings. Dividends
3 Per Cent. Quarterly.

Development
18 wells drilling; 9 In the Northwest

Extension Burklmrnctt Fields,
Texas, 4 In the Bcggs, 2 In the Cow-
eta, 1 In the Pumpkin Center, 1 In
the Stoncblulf and 1 In the Osage
Nation Fields, Oklahoma. Prac-
tically all ollsets; In numerous In-
stances to "gushers," showing up to
2,500 barrels and over. All due to
come In at Intervals within 60 days.
Two of these wells are now about to
come In.

President J. K. Livingston predicts
2,000 barrels tiully additional pro-
duction within 60 days.

35 wells, practically ollsets, to be
drilled.

The Company Is building another re-
finery In the Durldiurnett Field.

tor further particulars regarding above Cor-
poration, reference is made to R. G. Dun & Co.,
Bradatreet & Co., and any bank in Tuha, Okla.

C.DJ&HAFP Jfc.ft.C0.
EsiaiisAed I90O

Investment Choker
Singer Building Newark"

Tel. Oartlun.il llUt-5- , 8273-4.- 3

The itatantntt herein while not guaranteed have been obtained from what
we consider to be reliable and authoritaliie touree.

NATIONAL ICE
Extraordinary events arc impending in this company's af-

fairs which warrant the closest attention of sagacious investors.
We hnve made a close study of the situation, nnd have pre-

pared "M analytical review which will be distributed gratis to
those requesting it.

Send Us Your Inquiry Today.

L. L. WINKELMAN & CO.
STOCK BHOKlClla

44 Broad St., New York Telephone Broad 6470

1

BANKING AND FINANCIAL.

Wills'"
Financial Message

TUB supply of money
Into Wall Street.

araTlshle for Investments. Is

Incressing rapidly. A lree
amount of this new wealth is
coming from tbe West, where
the demands for loins are hot
Urge enough to absorb the
pment money supply.

PIlOSrKulTY Ii smiling on
of Amer-

ica. A bumper crop worth
million) it almott ready to
well this golden stream. Un-

precedented aucceM Is crown-
ing our efforts in CTery avenue
of our national life. While it
is true the buying power of
the dollar la less, there are
more dollara to (pend and
these should be Invcited

and sensibly. For
Initance, one ran select sea-

soned dividend paying securi-
ties, which will return com-

paratively high income yield
that will help to offset the

purchasing power of
the dollar.

values have notSECURITY with the rise of
com modi lies prices. There

are many good Investments
that still offer splendid profit
possibilities and which have
not discounted the great
financial destiny of our coun-
try.

A Special Lttltr on torn of
lh good ttoclt to buy at this
timt, featuring

SILVERS OILS
INDUSTRIALS

COPPERS GOLDS
itill give you jutf Ms infor-
mation you thauld fiavt. A
copy mailttl promptly, with
out obligation. Write today

1 1 III 1 1 TON JB.WJBin ni:.-r--
Standard

11 42NowSt. iWYbrh. w jj' .Phone Broad C01G SS

TEX-YOR- K

PRODUCING
Active on N. Y. Curb

Bought Sold Quoted 0

Dally producing; over 6S0 barrels.

Present dally ravenua $1,573.

New wall near completion.

2,619H acres of property In
Rsnfor-Durkburn- stt and other
proven oil fields.

Substantial advance predicted.

Quotations furnished
ana orders executed.

C.W.GALVIN&CO.,lnc.
Stocks and Oonds

50 Broad St. , New York

Send for Dcscrlptire Circular and
"Story of Ranger."

SAPULPA REFINING
Special meeting of stock-
holders called for June 30
to authorizo ln,creaso In
capital stock from $2,000,-00- 0

to $10,000,000.
Stock Bonus or valuable
subscription rights will
no doubt accrue to stock-
holders.
Now Is the time to buy in
order to participate in
these benefits and the
market enhancement of
the stock which is likely
to result.

Comprsaenstve articles on Ba-

pulpa in (as current Urue of
"Ths ltarktt Annalist." Fur-
nished gratis ask for No. tt,
SCHMIDT & DEERY

MimUrt
ComofeW Stats, Exthsnt of N. V.

New York Offices
Mala IMim I Uioa Offloa
30 Broad St. 310 Fifth Ave.

T.I. llnad hili I T.I. Uu'r 11111 ana
rblls. Ufflct. 02H WltUntr Itlds.

Silver Stocks
are at last receiving public recognition
that should carry most of them ts
higher market level.
Oar Ut.it nsart till "t )' '
Should Sell Much Higher
and covers many of tho leading silver
producing companiea.

Copy S 30 Free on Roquoat.

Gbas. A, Stonebam & Go.

41 Broad Street, New York
uiu-Nciir-a

CMmio n.trult UllHauir Bottta
ILrlfot- d- l'hU0iiJ. Toronio

ISTAULISHtD IMJ. NO PROMOTIONS.

'TEXAS OIL LEASES
r.'.SO rr.lt ACItK UI'.

W bav. oil lta.ua lu illitereui oil Molds
t T.iu. In bluck. ot 40 to 3U.0JO acre
alio production.

f RAD DAY, TO. Un DoaaL Ml Tlan BKa,

! TtXAa OIL MAI'S- - Uai.i of Tela.. Wtftlta
I Counti. .Sulatt cuunlir Conutb. Uountj, aa4

a up ol th. TauluudU ullcllu. with a
to th. Thu Oil lti .

dollar. TIIK TKXAS CIIL HKVIKW OH?
Main t.. Tott Wonh. T.iaa.

World VVas. Work Wonde;

1


